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MINOR PROGRAMMES

MINOR IN ISLAMIC ECONOMICS
FACULTY OF ISLAMIC ECONOMICS AND FINANCE

MANDATORY COURSES

SEMESTER 1
BE1301 Principles of Islamic Economics

Topics covered are: Foundation of the Islamic Economic paradigm; principles of
Islamic Economics: (ownership, fair and equitable distribution, rent, usury and
interest); key microeconomic concepts: (defining microeconomics, issue of needs and
wants, consumer behavior, theory of the firm, dynamics of demand and supply,
efficiency versus equity, and market models); key macroeconomic concepts:
(principal economic agents, national income, consumption, savings, investment,
inflation, deflation, unemployment, open economy, international trade and Islam);
Islamic economic systems: (role of the state; role of financial system; and role of
market system).

References:

Askari, H., Igbal, Z. & Mirakhor, A. (2015). Introduction to Islamic Economics:
Theory and Application. Singapore: John Wiley & Sons Singapore Pte. Ltd.

Case, K. E., Fair, R. C. & Oster, S. M. (2017). Principles of Economics. 12" ed. Upper
Saddle River: Pearson Education.

Mankiw, G. (2014). Principles to Economics. 7t ed. Florence: Cengage Learning Inc.

BF1302 Transactions in Islamic Banking and Finance

Topics discussed are: the formation of contracts under Islamic law; lawful contracts
vs. ribawr contracts; interest-free banking system; riba in Islamic commercial law;
lawful contracts in Islamic commercial law; contract of sales: (Bay‘ al-Murabahah,
Bay* al-‘Inah, al-Tawarruq, al-Istisna‘, Bay‘ bi Thaman Ajil, and Bay* al-Salam);
contracts of equity based: (al-Mudarabah, al-Musharakah, and al-Musharakah al-
Mutanagisah); contract of lease based: (al-Zljarah, al-Ijarah Thumma al-Bay*, and al-
ljarah al-Muntahiyah bi al-Tamlik); contract of fee based: (al-Wakalah); contract of
Tabarru’ based: (sadagah, Hibah, Wagf, and Takaful); contract of security based:
(Daman, Kafalah, and Wa ‘d); contract of Amanah based: (Qard, Rahnu, Wadi‘ah Yad
Amanah, and Wadi‘ah Yad Damanah);, and supporting contracts: (7a ‘wid, and
Gharamah); Muqgtada al-‘Aqd (the objectives of contracts); and the basic techniques
of structuring Islamic financial transactions and how they are applied to practice.

References:

Abdul Ghafar Ismail. (2017). Money, Islamic Banks and the Real Economy. 2" ed.
Singapore: Cengage Learning Asia Pte Ltd.
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Billah, M. M. (2009). Shari’ah Standard of Business Contract. Malaysia: A. S.
Noordeen.

International Shariah Research Academy for Islamic Finance. (2011). Islamic
Financial System. Malaysia.

SEMESTER 2

BB1302 Principles of Management

Topics covered are: the roles and functions of managers from both an Islamic and
western perspective; different types of organisations; the need for and nature of
management; managerial responsibilities and professional ethics; the four functions of
management: (planning and decision making, organizing, leading and motivating,
controlling and evaluating); strategic planning; leadership theories; teamwork; change
and innovation; management from an Islamic perspective; the Islamic worldview and
management; motivations from Islamic perspectives; and Islamic leadership.

References:

Ahmad, K. (2007). Management from an Islamic Perspective. Malaysia: International
Islamic University.

Ali, J.A. (2005). Islamic Perspectives on Management and Organisation. Cheltenham:
Edward Elgar Publishing.

Jabnoun, N. (2012). Islam and Management. New Revised English 3" ed. Saudi
Arabia: International Islamic Publishing House.
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OPTIONAL COURSES (any TWO courses)

SEMESTER 1

BB3309 Principles of Marketing

Topics covered are: introduction to the principles of marketing; manage profitable
customer relationship; marketing environment and managing marketing information;
introducing the different types of consumer markets and consumer buyer behaviour;
business markets and business buyer behaviour; product, services and branding
strategy used in marketing; pricing strategies; retailing and wholesaling; advertising
and public relations; understanding Islamic marketing: (Islamic business deals,
markets and marketing in Islam); the Islamic marketing mix: (the product, the pricing
practices, promotions, logistics, etc.); issues in Islamic marketing: (the Muslim
consumer, and Islamic branding).

References:

Baker Ahmad Alserhan. (2011). Principles of Islamic Marketing. Ashgate Publishing.

Kalthom Abdullah. (2008). Marketing Mix from an Islamic Perspective: A Guide for
Marketing Courses. Malaysia: Pearson.

Kotler, P. and Armstrong, G. (2007). Principles of Marketing. 12" ed. New Jersey:
Pearson Education.

BE3303 Humanomics

Topics covered are: Social capital systems (ukhuwwah, tabarru’, hibbah, sadagah,
etc.); social organization (philanthropy organization); the theory of human-centred
economic development; main organizations of philanthropy: (zakat organization, waqf
organization, and microfinance organization). The discussion of each organization
will focus on:

(i) sources and uses of each philanthropy;
(if) regulation and supervision (including governance) of each organization; and

(i) it relationship with humanitarian aid and economic development.

References:

Abdul Ghafar Ismail. (2016). Zakat: Pensyariatan, Perekonomian dan Perundangan.
Bangi: UKM Press.

& Abdelrahman Elzahi Saaid Ali. (2017). Regulation and Supervision of
Islamic Microfinance. Gombak: IIUM Press.

, Khalifa Muhamed Ali & Raditya Sukmana. (2017). Waqgf and Socio
Economic Development. Gombak: [TUM Press.
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BF3308 Islamic Banking

Topics covered are: understanding the concept of money; understanding the working
of money and Islamic bank in economy; management of Islamic banks’ funds:
(liquidity management, risk management, and capital management); composition of
Islamic bank’s balance sheet (asset and liability management); regulation and
supervision of Islamic banking operations (on and off site examination); transmission
of monetary policy: (identify the tools and method of transmission mechanism); and
Islamic banks and the real economy.

References:

Abdul Ghafar Ismail. (2017). Money, Islamic Banks and the Real Economy.
Singapore: Cengage Learning Asia Pte Ltd.

Aishah Abdul-Rahman, Shahida Shahimi & Abdul Ghafar Ismail. (2017). Case
Studies in Islamic Banking & Finance. Bangi: UKM.

International Shariah Research Academy on Islamic Finance. (2012). Islamic
Financial System: Principles & Operations. Kuala Lumpur: ISRA.

SEMESTER 2

BB1303 Business Presentation and Communication Skills

Topics covered are: Islamic communication foundations: (communication model, and
technology’s impact on business communication); the intercultural communication in
the workforce; communication strategies without bias and in team environments;
outlines the writing process: (targeting the audience, planning, composing, revising
business messages, fundamentals of grammar and usage, format and layout of
business documents); formats and styles of writing: (reports, routine letters,
Curriculum Vitae, goodwill messages, business correspondence, memos and email
messages, persuasive messages, and good and bad news messages); illustrates the
application of essential communication tools to enhance clarity, accuracy, conciseness
unity, and coherence and logical organization.

References:

Cornelissen, J. (2014). Corporate Communication: A Guide to Theory and Practice.
London: Sage.

Guffey, M.E. & Du-Babcock, B. (2007). Essentials of Business Communication. 2nd
Ed. Cengage Learning.

Hair, D.O, & Friedrich, G.W. (2011) Strategic Communication in Business and the
Professions. 7t ed. (International ed.) Boston. New York: Allyn & Bacon.
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BE2302 Islamic Economics

Topics covered are: What is an economic system, current state of the global economic
system, Islamic economics paradigm, short history of economic thought in Islam,
social and economic justice, prohibition of interest (riba), risk-sharing economic
system and notion of risk-sharing, issue of needs versus wants, models of an interest-
free economy, building blocks of the Islamic financial system, role of the state in the
Islamic economic system, policy instruments of the state in Islam, fiscal policy in an
Islamic economy, monetary policy in an Islamic economy, foundation and framework
of development and growth in Islam, Islamic perspective on financial inclusion,
economic justice and public policy in the Islamic economic system.

References:

Ahmad, K. (ed.). (2013). First Principles of Islamic Economics. Ahmad Imam Shafaq
Hashemi (Trans.). United Kingdom: The Islamic Foundation.

Askari, H., Igbal Z. & Mirakhor A. (2014). Introduction to Islamic Economics: Theory
and Application. n.pl: John Wiley & Sons.

El-Gamal, M. A. (2008). Islamic Finance: Law, Economics, and Practice. Houston:
Rice University

Page 5 0of 5



	OAM-FORM-8-MINOR-PROGRAMME-REGISTRATION-FORM-1
	minor in islamic economics

